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Many feel that their mortgage has been sold when the servicing is transferred to another lender.  The truth is that a mortgage lender creates two assets which can be sold when a loan is originated:





The loan itself.  The loan becomes a financial commodity after closing.  It actually can be sold via a futures market before that time.  If the original lender retains the servicing, you may not be aware of this transaction.





The servicing rights.  The servicer collects your monthly payments and pays escrow bills such as insurance and taxes.  It the servicer does not own the loan, they also send the principal and most of the interest to the owner, or investor.





You will become aware of the change when the servicing rights are transferred because you will be sending your payments to another lender.  The servicer will keep a certain amount of the interest as a servicing fee.  It is the collection of this fee which makes the servi-cing rights valuable.  Servi-cing rights are also risky. The investor can purchase servicing only to have the loans prepay through refinance one month later.  





If you receive a notice from a lender indicating the loan was sold and instructing you to send your payment to a new lender—the loan may not have been sold at all. The servicing rights are de-fintely being transferred.. 
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The Bridal Registry





According to Fannie Mae surveys, the number one obstacle to home ownership in America is lack of cash.  It is true that America has the lowest savings rates in the industrialized world. 





FHA makes it easier for individuals and couples to purchase a home by being more flexible regarding where the purchaser can raise the cash to purchase. 





One innovative method to accomplish this goal involves the  receipt of gifts for the purpose of purchasing a home.  FHA, through a spe-cial initiative, allows Bridal Registry Accounts enabling couples getting married to establish funds in which cash gifts can accumulate and be used for the purchase of a home.





In addition, the Federal Housing Administration has recognized that there are other events where sub-stantial gifts are typically received by an individual or couples and these occasions may give rise to similar accounts.  What might con-stitute such an event?  Perhaps a graduation.  In today’s society are people having divorce parties?...











Send Your Payment to….














