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MARKET UPDATE





FHA Highlights—





FHA financing programs are designed for first time homebuyers—although a home purchaser does not have to be purchasing their first home in order to apply for an FHA mortgage. 





FHA has several advantages over typical conventional programs:





More liberal underwriting requirements for those who need help from co-signers


More liberal requirements for      non-resident aliens


Gifts are allowed for all of the down payment and closing costs


There is no minimum credit score—although automated underwriting systems do utilize these scores


The standard down payment is 3.0% and the seller can contribute more than 3.0% towards closing costs. 


The loans are assumable at the same rate by owner-occupants    with credit approval


The FHA adjustable rate program has low 1.0% annual cap. 





I am always available to present  a training session on FHA programs in your office. 





My goal is to help you  


Sell more homes—


every day
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